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Abstract

Consumers with insufficient resources can finance purchases by applying for specific
purpose loans or unspecified purpose loans. | examine the default gap of these two types
of loans by using a unique dataset of consumer loans from a Czech commercial bank. In
line with theoretical models that perceive collateral as a screening device mitigating
adverse selection, the paper confirms a negative relationship between the default rate
and the presence of informal collateral. More importantly, it is not the purpose for the
loan, but mainly the unobserved characteristics of the borrower that drive the default
rate. The paper also provides empirical evidence that the interest rate differential
between specific purpose loans and unspecified purpose loans is systematically higher
than their default rate differential.

Abstrakt

Spotiebitelé s nedostatkem vlastnich zdroji mohou financovat svoji spotiebu ucelovymi
nebo neacelovymi Gveéry. Piedmétem mého vyzkumu je zmapovani rozdilnosti
v defaultu u téchto dvou typt Gvéri s vyuzitim unikatni databaze spotiebitelskych Gveéra
ziskanych z jedné ceské komeréni banky. V souladu s teoretickymi modely, které
vnimaji zaruku jako prostfedek slouzici k zmirnéni nezadouciho vybéru na trhu uvéra,
tento ¢lanek potvrzuje negativni vztah mezi mirou defaultu a ptitomnosti neformalni
zaruky. Co je vsak dulezité, neni to ucel Gvéru, ale hlavné nepozorované vlastnosti
dluznika, které tidi miru defaultu. Tento ¢lanek také poskytuje empirické dikazy, ze
rozdil v urokové mife mezi celovymi a netcelovymi uvéry je systematicky vySsi nez
jejich rozdil v mife defaultu.
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